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Master Constrcution Employee List

tlon Epoloves

Marina Breeze 1&2

1 | 1102 |Ramachandran Kuppu Foreman

2 | 1269 |Yadav Bal Kishlin Steel Fixer

3 | 1888 |Anowar Hussain jaru Labour

4 | 6025 |md afjal hossain Labour

5 | 1852 |Dulal Chandra Labour

& | 1830 |Shah Alam Labour

Durrart marina Cleaning Team

J | 1549 |N. Pawshakumar Supervisor
8 | 1678 |Sahid Miah Labor

9 | 1491 |Khokan Miah Labour

10 | 1514 |Orun Miah Labour

11 | 1946 |Arif Arosh Miah Labour

PMS Seef

12 | 1476 |Jewel Security

13 | 6026 |Ahedul Islam Watchman
14 | 1927 |raihan Security

15 | 1979 |Rajib chan miah Watchman
16 | 6027 |Akbar Hussain Galalai Watchman

|17 | 1700 |Gurjith Singh Driver
18 | 1679 [Dharminder Singh Heavy Driver
Staff List

19 | 2034 |Willy Manaloto Office work
20 | 2003 |Ramanandan Babu Site in Charge-Engineer
21 | 2050 |Rashid Sanad Pro -Admin
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Date: 29/7/2019

| Mary Antony Indian Nationality holding Bahraini identity card no:

with my legal capacity as the authorized person to
represent Maaster Project Management Services Co W.L.L , |
request Trust partners Law Firm to start and proceed with the
bankruptcy court case for the company named (Maaster Project
Management Services Co W.L.L - C.R no: 1-58513) .
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Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the periocd in which the estimates are revised
and in any future periods affected.




Page 3

For certain categories of financial assels, such as trade receivables, assels that are
assessad not to be impaired individually are assessed for impairment on a collective
basis. Objective evidence of impairment for & portfolio of receivables could include
the company’'s pasl experience of collecting payments, an increase in the number of
delayed payments in the portfolio past the average credit period, as well as
observable changes in national or local economic conditions that correlate with
default on receivables,

Faor financial assets caried at amortized cost, the amount of the impairment is the
difference between the asset's carrying amount and the present value of eslimated
future cash flows, discounted at the financial asset's original effeclive interest rate.

The carrying amount of the financial assets is reduced by the impairment loss
directly for all financial assets with the exception of trade receivables, where the
carrying amount is reduced through the use of an allowance account. When a trade
receivable is considered uncollectible, it is written off against the allowance account.
Subsegquent recoveries amount of amounts previously written off are credited
against the allowance account. Changes in the carrying amount of the allowance
account are recognized in profit or loss.

{ii) De-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to
the cash flows from the asset expire; or it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another entity. If
the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognizes
its retained interest in the asset and an associated liability for amounts it may have
to pay. If the Company retains substantially all the risk and rewards of ownership of
a transferred financlal asset, the Company continues to recognize the financial
assel,

(i) Mon-Financial assets

The carrying amounts of the company's non-financial assets are reviewed at each
reporting date to determine whether there is any indication of impairment. If any
such indication exists, the asset's recoverable amount is estimated. An impairment
loss is recognized whenever the carrying amount of an asset exceeds ils estimated
recoverable amount. All impairment losses are recognized in the slatement of
comprehensive income.

(d) Fi ial liahilities &

Debt and equity instruments are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangement.

() Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets
- of an entity after deducting all of s liabiliies. Equity instrument issued by the
Company are recorded at the proceeds recelved, net of direct issue costs.

T




()

(k)

L L T AT R T

Page §
The expatriate employees of the company are paid an end of service indemnity, which
represenis a defined benefit plan in accordance with the provisions of the Bahrain
Labor law. This liability, which is non-funded, s provided for on the basis of notional

amount payable based on accrued services as at the slatement of financial position
date, and is shown as a non-current liability in the statement of financial position.

Employees’ other benefits such as housing, annual leave, air passage and other short-
term benefits are recognized as they accrue fo the employees.

Revenue Recognition

Revenue from sale of goods and related products is recognized when risks and rewards
of ownership of such goods are transferred to the customer, the amount of revenue can
be estimated reliably, and collectability is reasonably assured. Revenue is recognized
net of sales reductions such as cash discounts and rebates.

Cost of sales / operation represent direct material and other personalized service costs
which are recognized at the same time as the revenue to which they relate and charged
to expenditure

Revenues from construction contracts are recognized based on the Valuation

Cerlificale, measured by the value of construction work performed during the year. This

measurement is in most cases based on external certificates of work done. Profit is
recorded by comparing the cost and revenue every year,

Progress billings made in excess of the value work done are included in the advance
account. The value of work done but not certified or billed by the year end is included
in accounts receivable as accrued income.

Foreign currency translation

Transactions in foreign currencies are recorded at the rates of exchange prevailing on
the dates of the transacfion. Monetary items denominated in foreign currencies at the
Year end date is retranslated at the rate of exchange prevailing at the yearend date.
Mon-monetary items carried at fair value that are denominated in foreign cumrencies are
registered at rates prevailing on the date when the fair value was determined. Mon-
monetary items that are measured in terms of historical cost in a foreign currency are
not retranslated.

Related party transaclions

Related parties comprise the shareholders of the company, directors, and such other
entities over which the company or its shareholders or directors can exercise significant
influence or can be significantly influenced by those entities. The company enters into
transactions with related partles on normal commercial terms and conditions.
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(e)

(f)

(9)

(h)

(ii)Financial liabiliies

Trade and other payables are classified as ‘other financial liabilities’ and are initially
measured at fair value, net of transaction costs, and are subsequently measured at
amorlized cost using the effective interest method, with interest expense recognized
on an effective yield basis, except for short term liabilities when the recognition of
interest would be immaterial.

The effective interest method is a method of calculating the amortized cost of a
financial liability and of allocating interest expense over the relevant period. The
effective interest rate is the rate that exaclly discounts estimated future cash
payments through the expected life of the finical liability ,or, where appropriate ,a
shorter period.

{iii) De-recognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or they expire.

Inventories

Inventories are stated at the lower of cost and net realizable value. Cost s determined
using the weighted average cost basis and comprises direct material cost and those
overheads that have been incurred in bringing the inventories to their present location
and condition. Net realizable value represents the estimated selling price less all
estimated costs to be incurred in marketing, selling and distribution.

Provisions

Provisions are recognized when the company has a present legal or constructive
obligation, as a result of past events, for which it is probable that an outflow of economic
benefits will be required to settle the obligation in future and the amount of the obligation
can be reliably estimated,

Conlingencies

Contingent liabilities are not recognized in the financial statements. They are disclosed
unless the possibility of an outflow of resources embodying economic benefits is remote.
A contingent assel is not recognized in the financial statements but disclosed when an
inflow of economic benefits is probable.

Employee benefils

The company contributes to the applicable pension schemes for nationals and previous
shareholders states’ nalionals administered by the respective social insurance
organizations of the Government of the kingdom of Bahrain and governments of the
previous shareholder states. These are defined contribution plans, and the company's
contributions are charged to the statement of comprehensive income in the year to which
they relate,
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Project Managemant Serices Co. WLLL
(TSR G E T A F Pl BV TR

Ref: MCC/O101/2018
- EE"lFEbrunr'y 2018 =

Mr. Ebrahim Zahi Abawi -
Aftornay and Legal Consultant

FO Box 11443, Flat 51, 8™ floor,

Al Dana Bidg. 180, Diplomatic Area,
Kingdom of Bahrain

Dear Sir .
Subject: Leasing of Plots in the Land at NMuwaidrat

With reference o our discussiornt in your office on 25™ Fabruary 2018, we would like to

inform_you that out of the four pieces of plots, we will start paying the rent of BD . S500/-
(Bahrain Dinar Five Hundrad Only) par maonth for bwvo plots from 1* March 2018,

A8 you know, the other two plots are dumped with filling materials of tha Eﬂthn
company who is working for the bridge construction. We will atart paying the rent of
BD. 500/ par month for the said other 2 plieces of plois also once the materiais is

clearad out of the site
Ve woLlid apprac.inm YOLIr CGGPEMIQI'! -

VWith regards,

, ;_;frq,,

Antony John
| Managing Director
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